
I'NITED BANK OI I'NION

CO}IUUIIITI REITIVESI'I{BNT ACT

ASSESSMENI AREA



Census Tracts in Franklin County Mlssouri

lYPE; POLICODE, STITE, COITMY, TRAC?, SIIEETS
TP.ACar 29O?1800101;29i O71r 8001. 01r 1
TBAC1, 2 90?L80 O1O2 t29,011i80O7,021:.
TRAca, 29071800103; 29, 0?1; 8001. 03r 1
TRACIr290?1800104 i 29 i 01:.i 8O0L.04 i I
?RACI, 29071800201 i 29 ; 01 7 t 8002. 0L i 7
TRACT; 290?I800202 i 29 r 01 1 i 8002, 02 i l
TB.cC?r29071800301, 29, 1jLi 8003. 07t 7
?RAC?, 290718 00302, 29, 01 L, I 003. 02 i I
rRACr; 29071800401, 29, 01 L, 8004 - 01, 7
TPaC?.:29071800403, 29, 07 7 i 8O04, 03 i \
rRAcT, 29071800404 i 29 t 01 7, BOO4. O 4 i l
TRACT; 29071800501; 29r0?1, 8005. 01r 1
TRACTt290718O0502 i 29 i 01t t 9005, 02, !
TRACT; 29071800603, 29:, 01 !, I 006. 03, 1
TRACT, 2 90718 00 50,{ r29,0?1,8006. 0,(, 1
?PaCT;290?1800605r29; 071, 8006. 05; 1
TRACT, 29071800605;29r071, 8005. 06, I
?RACIr29071800?02 i29, 071, i 8007. 02 i )-
?R,.CI, 29071800703, 29 r 01 L, g 001 . 03 t I
rRAcI,.290,1800701 i29, 01 L i 8OO1. 04, l
,BACI; 290?1800801;29, 071; 8008. 01r 1
TRACT r 29071800802 t29 i017, A008.02t r
TFLCI,.29O?1800901 i 29, 01 I i 5009. 01 i I
IRACT; 290?1800903 | 29 i 01 r, AOO9. 03 t !
IRACTr290?L800901, !9 | 07L, 8009.O4, I
TRACT, 29071S01000r29i0?1, 8010. 00; 1
TRACI;29071801101,29 r 0?1i 8011 , 01; 1
TRACT, 2907180I102, 29,. 07 7 i 807r. 02 i r

I

L

I

I



COMMUNITY REINVESTMENT ACT

PERFORMANCE EVALUATION

BY PEDERAL DEPOSIT INSURANCE CORPORATION

PUBLIC SECTION



PUBLIC DISCLOSURE

Febuary 5,2024

COMMUNITY REINVESTMENT ACT
PERFORMANCE EVALUATION

United Bar* of Union
Celtificate Numb er: 14334

15 East Main Street
Union, Missouri 63084

F-ederal Deposit Insurance Corpomtion
Division of Depositor and Consuurer Protection

Kansas City Regional Office

I 100 Walnut Street, Suite 2100
Kansas City, Missouri 64106

This docurnent is an evaluation of this institution's record ofrneeting the credit needs of its entire
conlnunity, including low- and moderate-incourc ueighborhoods, consistcnt with safe and sound
opcration ofthc instinrtion. This cvaluation is not, nor should it bc constnred as, an assessment of
the financial condition ofthis iustitution. The rating assigned to this iustitution does not represent
an analysis, conclusion, or opinion of the fedeml financial supervisory agency concerning the
safety and soundness of this Iinancial institution.
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INSTITUTION RATING

INSTITUTION'S CRA RATING; This iustitution is mred Satisfacrorv.

An institution in this group has a Mtisfactory rccord ofhelping to meet the credit necds of its
assesslnent arca, including low- and modcratc-incornc neighbor{roods, in a ntanrrcr consistent with
its resources and capabilities.

'I'he Lendirtg Test is ratcd Satisfactorr,.

The loan-to-deposit ratio is reasonable given the institution's size, financial condition, and
assessruent atea credit needs.

The institution originated a ruajority of srnall busincss and homc rnortgage loans in its
assessntent alea.

The geographic distribution ofloans reflects rcasonable dispersion throughout thc
assesslnent alea.

The distribution of borrowcrs reflects rcasonablc pcnehation among busine.sses ofdifferent
sizes and individuals ofdifferent income levels.

The Comnurnity Dcvclopmcnt Tcst is ratcd Satisfactory.

The institution demonstrated adequate responsiveness to the commuuity development needs
of its assessment area tlu'ough community developrnent loans, qualified investme[ts, and
conuuunity development services. Examiuers corrsidered the institution's capacity and the
need and availability ofsuch opportunities.

a
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o Thc institution did not receive any CRA-related complaints since the previous CRA
evaluatiorr pelformed as of March 8, 2021.



DESCRIPTION OF INSTITUTION

Unitcd Barrk of Union is a full-service courmelcial bank headquarteled in Union, Missouli. The
bank is wholly owncd by Cardinal Bancorp Il, Inc., a one-bank holding contpany, located in
Washington, Missouri. The bauk is affiliated through cornrnotr owlemhip with CNB St. Louis
Bauk, Maplcwood, Missouri, and Bank of Washington, Washington, Missouri. No rnergcr or
acquisition activitics have occured siuce the prior evaluation. The institution received a
Satisfactory rating at its plcvious FDIC Pedounance Evaluation dated March 8, 2021, wlrich
utilized Internrediate Small hlstitution Exanrination Procedures.

The bank's prirnary business focus contiuues to be commercial lending, and to a lesser extent,
residential lending. The bank also originates and sells residential real estate loans on the secondary
narket. Additionally, the bank offers Srnall Business Administration (SBA) loans. Agricultural,
construction, and consurner loans arc also offcred. The institution offers a vatiety ofdcposit
services including clrecking accounts, savings accounts, rnoney market deposit accounts, and
certificates of deposit for consumem and busincsscs. Altcmative banking scrvices include intemet
ald mobile bankiug and elecuouic bill pay.

According to the Consolidated Reports ofCondition and lncome (Call Report) as of September 30,
2023, total asscts equalcd $534.4 million and included total loans of$415.4 nillion and total
securities of$78.6 million. Total dcposits equaled $453.0 ruillion. These figures have all increased
since the prior evaluation when total assets equaled $424.8 nrillion, total loans equaled $313.9
nrillion, total securities equalcd $76.7 million, and total deposits equaled $348.2 rnillion. As
illustrated in the follorving table, conrnrercial lending represents 55.2 percent ofthe loan portfolio,
followed by residential lending at 27.2 percent.
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h addition to the ntain office, the bank continues to operate two full-service branches in Union.
Management also operates a deposit-taking ATM at each office and onc cash-dispensing ATM at a
convenience store in Beaufort, Missouri. All brauches and ATMS are located in Franklin County,
which is in the western poflion of the St. lnuis, Missouri-lllinois Mctropolitan Statistical Area
(MsA).



Loan Portfolio Distlibution rs of 09/30/2023

[,oan Categoly $(000o '/.
Collstruction and I-and Developnlent 62,429 r 5.0

Secured by Fannland 5,08 r

l-4 F'aruily ltcsidcntial 89,904 2t.6
Multi-fartrily (5 or nlorQ Residential 23,208 5.6

Corunercial Ileal Estate I39,387 33.6

Total Rcal Estatc Loens 320,009 '17.0

Conuncrcial arrd lndustrial 89,905 2t.6
Ag[icultural 0.t
Cousurrrcr 4,688 t.l
Obligations ofStates and Political Subdivisions in the U.S. 0 0.0

Other 0 0.0

Lcasc Financing Reccivables 495 0.1
'l'otal Loans 415,368 100.0
Source: R"ports oJconlition aul hrcoue
D e lo ro ding, totols n a)' ot eEnl l00.Yl

DESCRIPTION OF ASSESSMENT AREA

The CRA regulation requires financial institutions to define one or more assessurent areas within
which its CRA perfornance rvill be evaluated. United Bank of Union has designated one
assessnlent arca conrprised of Franklin County, within the St. Louis, Missouri-Illinois MSA. While
the boundades ofthe assessmerrt area have not changed since the prior evaluation, the mrmber of
census tmcts that comprise the assessnrent arca incrcased fiour 17 to 28. This increase was due to
population growth and conlmercial development in the arca prior to the 2020 U.S. Census. Based
on 2020 U.S. Census data, the assesslnent alea consists of? lnoderate-i[come, l8 nriddle-income,
and 3 upper-income census tracts.
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Exarninem did not identiff any financial, lcgal, or other impediments affecting the bank's ability to
meet the assessment area's credit needs.



Dcurograplric Infollnatior of the Assessnrent Arca

Dcntogrnphic Charsctelistics * Inrv
Y. o[fl

Modcra(c
o/o of #

Ir,Itddlc
Voof#

Upper
ok oI

Geographics (Ccnsus Tracts) 28 0.0 25.0 64.3 10.7

Population by Gcography 104,682 0.0 25.6 6'7 .8 6.6

Housing Units by Geography 45,501 0.0 26.9 66.9 6.2

Orvner-Occupied Uuits by Geography 31,'165 0.0 21.7 7 t.4 6.9

Occupied Rental Units by Gcography 9,362 42.9 53.5

Vacant Units by Geograplry 63.s 6.3

Businesses by Geography t4,263 0.0 29.8 62.3 '1.9

Farms by Gcography 916 0.0 23.1 68.6 8.3

Family Distribution by Income Level 28,t49 22.3 22.0 25.4 30.4

Ilousehold Distribution by Irconre l-cvel 24.4 18.7 19.0 37 .9

Median Family lncone - St. Louis, MO-IL MSA s84,758 Median Ilousirrg Value sr76,82r

Fanrilics Belorv Poverty Level 6.9% Mcdian 6ross I{cnt $765

So rce: 2020 U.S. Cc',nE oD.l20B D&a Ddh
Due to tuu di E, lotals,|aytnl equol 100.0

The FFIEC-updatcd median family incomes for the St. Louis, Missouri-lllinois MSA rvere used to
anal)ze home rnortgage lending perfonnance under the Borrower Profile clitelion. The low-,
nloderatc-, middle-, and upper-income categories are plesented in the following table.

Conlpetition
United Bank of Union operates iu a cornpetitive rnarket for credit products aud firancial services
given the assessrnent area's size. According to FDIC Deposit Market Share data as ofJune 30,
2023, there wero l6 financial institutious operatiug 4l oflices within Frarrklin County. These
institutions range fronr snrall comnrunity banks to large, r'egional institutions. United Bank of
Ulion ranked third with 12.7 percent of the deposit market sllare.

The bauk is uot requiled to collect or rcport srnall business lending data, but is required collect and
rcport honre modgage lending data pursuant to the Honte Mortgage Disclosure Act (HMDA).
Aggl€gate lendiug data seFJes as a useful indicator ofloan dernand and courpetition for home
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I\'Iedian Fauily Irrcome Ra[ges ir the St. Louis, MO-IL MSA

Mcdiatl Ilanlily Incorucs
Lorv
<50%

Modcrstc
50% to <80%

Middlc
80o/o lo <120oh

Uppcr
>t20vo

2020 ($82,600) 541,300 to <$66,080 $66,080 to <$99,120 >s99,120

202 r ($84,700) <$42,350 542.350 lo <$6?,760 567,760 to <$101,640 :$ 101,640

2022 ($96,800) <$48,400 548,400 to <$77J40 $77,440 to <S I 16,160 2$t 16,160

Sotfte: FFIEC

0.0 3;1

4,380 0.0 30.2

41,t2't

Dcononric and Demographic Data
'fhe following table illustrates select dcmogfaphic characteristics oflhe assessmeut area.

<s41,300



mongage and snrall busincss loans. Aggrcgatc snrall lrusiness lending data for 2022, thc nrost
rcccnt data available, revealed tlrat 65 lcndcrs reportcd 2,261 loans in Franklin County. Aggregate
honre nrorlgage lending data for 2022 revealcd that 246 lenders repofied 4,661 loans in F-mnklin
County. Of drese lenders, Unitcd Bank of Union mnked tlrird with a market sharc of 4.8 perccnt for
home rnortgage loans. These levcls of activity indicate a high degree ofconrpetition for homc
mortgage and srnall business loans, givcrr the size ofthe assessment area.

Co[lnlunitv Corltact
Examiners conduct conrnrunity contact interviews to obtain a profile ofthe local cornmunity,
identi! credit needs and opporturrities, and cvaluate local firuncial institutions' responsiveness to
tltose needs. Exanriners revierved a recent conrmunity contact inteliew that was corrducted with an
individual fronr a corrununity dcvelopment organizatiou within the assessment area. The
connrunity contact provided the following cornnrents. Economic conditions in Fmuklin County ale
strong. Strcngths of the area include quality of life and the depth of manufacturing in the local
ecouonry, while weaknesses include a lack ofhousing and slow population growth. The contact
identified a nced for additional hotel accommodations, in addition to a need for more affordable
housing. Overall, finaucial institutions are rneeting banking and credit needs, and creditworthy
individuals and busiuesses can obtain financing. Lower-incorne farnilics gencrally cannot affold to
purchase a home, and the lack ofavailable housing stock seryes as a barrier,

Crcdit and Comlnunt tv l)evelo rnent Needs and Ouuortunities
Considcring infomral.ion fiom bank management, the com.munity contact, and demographic and
cconornic data, snrall business and home mortgage loans represent primary credit needs in the
assessrncnt atea. In addition, the comrnunity contact identified a general lack of affordable housing
as a specific community developnrent need. The assessrnent area provides opportunities for banks
to pafticipate in cornmunity developnrent activities tluough affordable housing initiatives, economic
developnrent, and community services targeted to low- and moderate-individuals.

SCOPE OFEVALUATION

General Information
This evaluation covers the period fiom the previous evaluation dated March 8, 2021, through the
curent evaluated datcd Fcbruary 5,2024. Exarniners used EFIEC lnterzgency Intermediate Srnall
Institution Exarnination Procedures to evaluate the bank's CRA perfonnance, which includes the
Lendirrg and Community Developlnent tests. Please refer to lhe Intennediate Snall Bank
Perfornance Crirera sectiorr of the appendices for a surnmary of these tests. Affiliate lending
activities were not considerred in this evaluation.

Acllvities Revicwed
The bank's primary business focus is cornnrercial lending. This conclnsion considel€d the bank's
business strategy and Cal[ Repott data. Residential real estate lending complises the second largest
ponion of the loan portfolio. As a result, examiners reviewed small business and home mortgage
loaus to evaluate CRA perfomrance, rvith srnall business lending receiving greater weight when
drawing ovemll conclusions. Bank recolds and discussions with management indicated the ptoduct
urix renraincd cousistcnt tluoughout the evaluation period. Small faun loans were uot revierved
during this evaluation since agricultural lending is not a rnajol prcduct line.
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lior the Lending Tcst, cxamiuem considered all snrall business loans originated or lenewcd in 2023.
Managenrent indicatcd that a leview of lendiug activity fiorn this timeframe would yield a

rcplesentativc analysis of small business lending perfornrance since the prior evaluation. Thc barrk
origirtated 187 srnall business loans totaliug $31.0 million. Exanriners revicrved thc cntirc univeme
of loans to cvaluatc Assessnrent Area Concentration. Howcver, the Geographic Distribution
aualysis only focuscd on loans made rvithin the assessnrent arca, which consistcd of l3l loans
totaling $21 .6 nrillion. For the Bonower Prcfile analysis, cxaminers reviewed a santple of 53 loans
totaling $9.9 nrilliort within thc assessnlent area. Exarnincrs compared srnall business lcnding
perforrnance to 2023 D&B business denrographic data.

Exanrinerc also reviewed and analyzed all honrc mortgage loans rcported on the bank's HMDA loan
application registers iu 2020, 2021, ard2022. Thc institution reported 626 loans toraling$133.0
nrillion in 2020;469loans totaling $86.3 nrillion in 2021; and 28? loans toraling $58.6 nrillion in
2022. The Geographic Distribution and Borrower Profile analyses included all honre rnortgage
loans origirrated iuside the assessnrent area, which included 45i loans totaling $78.3 million in
2020;352loans totaling $59.2 rnillion in 2021; and l9l loans totaling 929.4 rnillion in 2022. While
cxanrinerc revierved all thrcc ycarc ofhome nrorlgage lending, only 2022 HMDA data is presented
for the Geographic Distribution and Bonower Profile analyses, as cxarniners did not identi$ any
trends between years that materially inrpacted overall conclusions. Home mortgage lending
perfonnance in 2022 was comparcd to aggregate lending data and 2020 U.S. Census data.
Exanriners priruarily focus on comparisons to agglegate lending data sincc this data is a better.
indicator ofnrarket conditions and area loan dcrnand.

Examiners analyzed lending perforruancc by both nurnber and dollar volume of loans. I-Iowever,
exautiners emphasized performance by nuntber of loans when evaluating the Geographic
Distribution and Borrolver Profilc criteria, as it is generally a better indicator ofthe efforts to serye
srnall businesses and low- and nroderate-inconre individuals.

United Bank of Union denronstrated satisfactoly perfomrance under the Lending Test, which is
collectively supporled by perfonnancc under all evaluated criteria.

Loan-to-Derosit Ratio
The net loarr-to-deposit ratio is reasonable given the institution's size, financial condition, and
assessment arca credit needs. The nct loan-to-deposit ratio, calculated frorn Call Report data,
averaged 90.3 percent over the past I I calendar quarters from March 31, 2021, to Septernber 30,
2023. The ratio ranged frorn a lowof 80.7 pcrcent, as of March 31,2021, to a high of 90.3 percent,
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For the Conrmunity Development Test, examiners considered conununity devclopruent loans,
qualified investmcnts, and community developrnent services since the prior evaluation. Qualified
inveshtrents puchased bcfore the prior evaluation that remained outstandirrg as ofFebruary 5,2024,
were also considcrcd. Exarniners excluded loans considered under the Lending Test from the
Conununity Developruent Test.

CONCLUSIONS ON PERFORMANCE CRITERIA

LENDINGTEST



Loan-to-Dcposlt Itotio Conlparlson

Ban k

000 s

'l'otal Asscts as of
09/30n923

Averagc Nct LTD
Raaio

Unltcd Drok of Union, Unlon, Missourl 534,357 90.3
Farnrcrs and Merchants llark ofSaint Clair, Saint Clair , Missouri 33't,2t't

247 ,l't 5 r05.4
Sowc.: R.pottt oJcorrdltio a d hcone 03/31/2021 thrcigh O9/J0/202j

as ofseptember 30,2023. As shown in the following table, the institution's average net loan-to-
deposit mtio contparcs lcasonably to conrparable itstitutions. Exarniuers identified comparablc
institutions based on thcir asset sizc, lending focus, bmnching structnre, and geographic iocation.

Asscssnrcnt Alca Coucen tlation
United Bank ofUlion extended a Dlajority ofslnall business and home tnortgage loaus within its
assessment alea.

Geosraohic Distribution
The geographic distribution ofloans reflects reasouable dispersion thrcughout the assessmegt area.
Examincm focused on the percentages by number of loans rnadc in the modcrate-income ccnsus
tracts within the assessment area.

Lcndlrrg lnsidc and Outsidc ofthc Asscsslrcnt At.ca

Nuutbcr ofLoaus Dollsr Anrount of Loans $(000s)

Insidc
Total

Outsldc
'l'otal

Losn Cracgory

fl vo # % d $ $(000s)
Srnall Ilusiness '10.1 29.9 t87 2t,614 30.3 31,017

Home Mortgage

2022 l9l 66.6 96 33.4 50.2 29,209 49.8 58,598

202t 352 75.1 I t't 24.9 469 59,t50 68.6 27,137 3 t.4
2020 455 72;t t7t z',t.3 626 78,336 s8.9 54,632 132,968

HMDA Sub(otal 998 384 1,382 166,87s 60.r 110,978 39.9
So rce: Dat k Doto
Dna,o ro t.li,/r, ,otak , at ot.qMl 100.096

rr@@

Suall Busiuex Loans
As shown in the following table, the bank's snrall business lending in moderate-inconrc census
tracts is 16.8 percent less than the percentage ofbusinesses in these tlacts. When evaluating this
perforurance, exarrrinerc considered that six competing financial institutions operate in or in closer
prcximity to six of the seven modemte-iucorne census tracts in the assessment al€a. Additionally,
six ofthe ten largest snrall business lenders in Frankliu Connty were credit card institutions,
indicating that area busittesses are actively using rcvolving credit to address ongoing cledit needs.
Considering these conrpetitive factols, the geograplric dish'ibntion of small business loans reflects
reasonable dispersion throughout thc assessmetrt alea.
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Hcritage Cornmunity Bauk, Uniou, Missouri

Outsidc Iuside

t3r 56

287 29,389

86,287

4l. t
72.2 21.8 277,A53



Gcogr'sphlc Dlstributlon of Snr0ll Busiuess Loalls

Trect Inconlc Lcvcl $(000s)

Modcrate 29.8 t'1 13.0 2,18t l0. t

Middle 62.3 lll 84.7 18,969 87.8

't.9 458 2.1

100.0 l3l 100.0 21,614 100.0

Source:2023 D&B Dota; B(r,tkDatd.
Due lo roundhq" totok t tat nol eqial ! 00.0o/i,

Houe Morlgage Loans
Tlte geographic distribution ofhomc mortgage loans rcflects reasonable dispersion tlnoughout the
assessment area. The bank's lending in moderute-incomc geographies is comparablc to aggrcgate
lending data and denrographic data. See thc following table for details.

Borrorver Profile
The distribution of bomowers reflects rcasonable penetmtion anrong businesses of different rcvenue
sizcs and individuals of different iucome levels. Exan:inerc focused on the number of loans to
businesses with gross annual revenues of$l million or less and loans to low- and rnoderate-income
bomowers.
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Geographic Distribution of Home It'Iortgage Loans

Ttsct lnconlc Level
7o ofOrvncr-

Occupied
Housing Units

Aggrcgatc
Perfornrence

o/o ol #
* $(000s) %

Moderatc 2t;1 24.0 43 22.s 6,530 22.2

Middlc 69.1 73.8 21,t42 71.9

Upper 6.9 6.8
,l 3;t t,7 t't 5.8

Tolals 100.0 r00.0 191 r00.0 29,389 100.0

Soifte: 2020 U.S. Cens t: Ba* Data,2022 HMDA Aqgrcgatc Dato.
Du. to rour li S, to,ols ,d1, wt equol 100.0

7o of Busincsses IJ

Upper 3 2.3

Totals

Snall Business Loans
As illustrzted in the following table, the perrcentage ofsrnall business loans made to businesses with
gross annual revenues of $1 nrillion or less significantly lags the percentage ofbusinesses in this
revelue category. However, of the 18 loans made to businesses with revenues exceeding $ I
million, l0 were made to the salne few borrowers, which skews the respective lending percentages.
In addition, all 7 loans in the Revenue Not Available category werc to newly fonned business
entities. While United Bank of Union does not repo$ small business data, agglegate lending data
prcvides an indicator of loan demand and other relevant perfonnance context factors. Aggregate
perfonnance in 2022, the most recent data available, revealed that 50.4 percent ofloans were to
small businesses with gross annual rcvenues of$l million or less. Considering these factors, the
distribution ofsnralI business loans reflects reasonable perretration arnong businesses of differcnt
revenue sizes.

'l t.4 l4l



Gross Rcvcnuc Levcl 7o ofBusinesscs $(000s) %

<=$1,000,000 28 52.8 3,089 3t.2
>$1,000,000 2.8 l8 34.0 4,459 45.0

Rcvcnuc Not Available 5.8 7 t3.2 23.8
'fotal 100.0 53 100.0 9,904 100.0

Snurcc: 20,3 D&D hto, Bo t tuto.
Du. lo tou diag, lotab ,t q, not cquol 100-0/o

Hone Morlgage Loans
The distribution ofhonre mortgage loans reflects reasonable penetration among individuals of
different income levcls. As shown in the following table, the bank's lending to tow-iucome
individuals exceeds conrparable demographic data and aggrcgate lending data. Lending to
nodemte-incorne individuals is cornparable to aggregate lcnding data and demogaphic data.

Response to Conrnlaints
The institution has not received any CRA-related cornplaints since the prior evaluation; therefore,
this criterion did not a{fect the Lending Test rating.

COMMUNITY DEVBLOPMENT TDST

United Bank of Union's comrrrunity development perfomrance denronstrates adequate
t'esponsiveness to the conlnunity developmcnt needs of its assessment area through community
development loans, qualified investrnents, and contnunity developtnent services, considering the
irrstittrtion's capacity and the rrced and availability of such opportunities for conlnunity
development in the institution's assessment area.

Examiners colupared the bank's level of community development activity to three fiuaucial
institutions with sirnilar busirress focuses and asset sizes operating withiu the St. Louis, Missouri-
Illinois MSA. These institutions were also evaluated using Intelagency Iutermediate Small
Institution Exaurination Procedures.

I

DistdbutioD of Horue Mortgage Loans by Borrolycl. lnconle L$,€l

Borrorvcr Incomc Lcvel 7o of Fenrilics
Aggl'cgatc

Performancc
Yoof#

# $(000s)

hrv 22.3 17.0 50 26.2 15.4

Modcnte 22.0 23.5 4'.1 24.6 6,273 2t.3
Middlc 25.4 30 15.7 4430
Uppcr 30.4 20. r 43 9,8s3 33.5

0.0 20. t I 1.0 4,320

Totals 100.0 100.0 l9l 100.0 29,389 100.0

So//,tc: 2020 U.S. CerLtts; Eorrt Data, 2022 HitD,l lggr!8at Doto
Du. lo ronn litg, lotalt ,ttd! ,tot cq al t(N.096

Distrlbutlon of SDrsll Buslness lrnns by Gl.oss Annuol Rcvcnuc Cntcgoll

9t.4

2,3s6

4,5 t4

t9.4 l5.l
22.5

Not Availablc 2t 14.'t



Conr llI Dcvel t Loatls
United Bank of Union origirrated or rencwed 105 comrnunity developmerrt loans totaling $42.4
nrillion during the evaluation pcliod. This lcvcl ofconrmunity developnrcnt lcnding rcpiescnts 7.9
percent of total asscts and 10.4 percent of rrct loans as ofseptember 30, 2023. Thcie ratios havc
declined sincc thc prior evaluation, whcn thcsc mtios were I4.6 percent and 20. I percent,
lespectivcly. Howcver, the institution originatcd a notable volume of SBA Payclrcck Protcction
Program loans during lhe prior evaluation period, which boosted both ratios arid ovemll conrnrunity
development lending activity.

unitcd Bank of Union's community development lending levels arc siurilar to comparable
instihrtions' lending levels. The comparable institutions originated or renewed cornnrunity
developrnent loans ranging frorn $54.4 million to $138.2 urillion, sorne of which includedSBA
Paycheck Prctection Progranr loan activity. community developmcnt lending ranged from 9.3
percent to 15.8 percent oftotal assets and I6.2 percent to 18.4 percent ofnet loans for these
conrpamble institutions.

Loans originated in tlte broader statewide/regionat arca are included in this analysis since the bank
appropriatcly addressed the conununity developmcnt nceds of its assessment area. The following
tables illustrate thc bank's connunity developnrent lending activity by category, area, and activiiy
yeal.

Conrmurity D€veloptlcnt Lendlng by Activity Ares

Affordable
Housing

Cot|lnlunity
Servlces

Economic
Dcvelopnrent

Revitalize or
Stabllize Totsls

fl $(000s) $(000s) $(000t # $(000s) # $(000s)
0 0 0 8l s,932 0 0 8t 5,932

Stat€rviddRcgional
Area 3 13,900 l5 4,56s 1,1'19 24 36,489

Total 3 10,81s 13,900 96 10,497 2 7,r79 105 42,42r
Sourcc: BanI Dota

ErEE
Conlmunity Dcyclopucut Lcldlng by Actlvlty ycar

Affol dflble
Hou

Cournluulty
Scryices

Econorrtlc
Dcvclo

ReYitslize or
StabilizeActlvity Ycrr

$(000s) # S(000s) fl $(000s) $(000s) # s(000,
2021 (partial) I 2,520 I 2,500 2,93s 0 0 85 7,9s5
2022 8,32s I 1,000 7,562 2 't,179 I8 24,066
2023 0 0 10,400 0 0 0 0 2 10,400
Ycar-to-Datc 2024 0 0 0 0 0 0 0 0 0 0
'I'otsl 3 I0,845 r3,900 96 t0,497 2 1,179 r05 47,,421
Soutc.: Ba,* Data

l0

Arca

#
Assessruent Area

10,845 2

Totals

83

2 l3
2

4



The following points zunrnrarizc notable examples of the bank's community developrnent lending
during the cvaluation period.

alified Investntents
United Barrk of Union nrade 43 qualified investmcnts, including donations and grants, totating $3.0
million. The substantial nrajority ofthese investments were in local school district bonds where a
majority of the studcnt population qualifies for free or reduced-price lunches.

The volurne ofqualificd invcshrrcnts rrplcscnts 0.6 petrent of total assets and 3.8 percent oftotal
securitics as of September 30, 2023. These ratios have declined since the prior evaluation, when the
tatios were 2.2 percent and 12.4 percent, respectively. United Bank of Union's qualified investmcnt
activity is similar to compamble instihrtions' activities. Comparable institutions had qualificd
investments ranging from 0.2 perceDt to 0.3 percent oftotal assets and 0.6 perce t to 9.2 pcrcent of
total securities. The following tables summadze the bank's qualified investment activity by
category, area, and activity ycar.

Qurlilied Investnlents by Activity Area

 tfordrble
Houslrg

Commrlnlay
Scrvlces

Econonric
DeYeloplnent

Rcvltalizc or'
Stalrlllze

fotsls

f $(000s) $(000s) # $(000, lt S(000s) # S(000s)

Assessnent Are& 0 0 39 3,017 2 I 0 0 4l 3,018
Statervidc/Regional Area 0 0 0 0 0 0 2 <l
Total 0 0 4l 3,017 2 I 0 0 43 3,0t8
Sottcc: Ronk Dotd

ll

o ht 2022, the bauk renewed a $1.7 million loarr to provide necded fiuancing to a business
locatcd in a nrodetate-incorne census tr?ct that employs low- and moderate-incorne
individuals.

. 1tr2023, the bank reuewed two loans totaling $7.1 million to finish the construction of a
nredical facility located in a low-incorne census tmct in the broader statewidc area.

o ln 2022, thc bank originated two loans totaling $12.9 nrillion to provide financing for low-
incornc housing dcvcloprncnts in the bloader regional area.

c ht 2021 and,2022, the bank originated two loans totaling $3.5 nrillion to fiuance equipment,
software, and needed inputs for a business locatcd in a low-inconre census tract that services
the surounding comnunity.

Arca

#

I <l



Qualilicd Irrvestutcnts by Actlylly Year

Acliyity Ycar'
Affoldablc

Housing
ConuIutllty

Scrvlccs
Icolourlc

I)cvelopnent
RcYltsllze or

Stabllize
'l otals

$(000s) S(000s) fl $(0000 i $(000s) fl $(0000
Prior leliod 0 3 I,342 0 3 t,142
2021 (parrial) 0 0 0 0 0 0 0 0 0

2022 0 0 2 r,500 0 0 0 0 2 1,500

2023 0 4 158 0 0 0 0 4 158

Year-to-Date 2024 0 0 0 0 0 0 0 0 0

Sulrtotal 0 0 3,000 0 0 0 0 9 3,000

Qualified Grants &
Donations

0 0 32 ,'1 2 I 0 0 34 18

Total 0 0 41 3,017 2 I 0 0 3,018
Sovce: lla* Doto

Conrmunitv Dcvcl opnlent services
The bank received consideration for 86 cornmunity developntent sewices that primsrily supported
economic development activities and conrnrunity services targeted to low- and modemte-income
individuals. This level of activity increased from 67 activities at the prior cvaluation. The bank's
level of activity is sintilar to the activity ofthe conlparable institutions. These institutions received
considemtion for corumutity development services ranging from 38 to 82 activities.

The follorving tables illustrates the bank's comnrunity development services by category, area, and
activity year.

AIcs
Affordable

Iiouslrrg
Conrmulity

Scrvlccs
Econonlc

Developnlent
R€vitalize or

Strbllize
'l'otals

i # fl #
Assessment Area 't 32 35 't6

Statcrvide/Rcgional Area 'l 3 0

Total 7 39 38 2
Soutc.: Bo,* Doto

Coutruu[lgr Dcvclopmcnt Scryices by Actlvlty Year

Activity Ycar
Affordablc

Housing
Conuuunlty

Services
Economlc

Dcvclopnrcnt
Rcvitalizc or

Stalrilizc
Totals

* # # 4

2021 (partial) I 5 6 0 t2
2022 2 l0 l2 0 24

2 t2 l0 I

YcaFto-Date 2024 2 t2 l0 I 25

Total 7 39 2 86
Son,a: Rank Dala

t2

0 0 0 0

0

0

0

9

43

Communlty Dcvclopnrcnt Scrvlccs by Actlvlty Arcs

#

2

0 l0
86

2023 25

38



Thc following poittts summariz-e notable examples of the bank's cornnrunity devcloprnent scrvices
prov.ided by bank crnployees during the evaluation pcriod.

A bank officer and Board menrber both sewe as directom for an orgauizatiou focused ou
industrial park developrnent and aiding in the expansion of existing businesses in thc
comrnuuity.
A Board menrber serues in various officer arrd director roles for three iuter-related
organizations tlrat work to expand econontic develo;rmetlt opponunities in the assessment
area.

Tlute bank oflicers and Board mernbers served an organization focused on cxpansion of
industrial businesses iu the assessnrent area.

In addition to contmunity developrnent services, United Bank ofUnion offers a variety ofrctail
services including cledit and deposit products for consurners and businesses. Additionalln the bank
operates its main office and a deposit-taking ATM in a moderate-inconle census ttact.

DISCRIMINATORY OR OTIIERILLEGAL CREDIT PRACTICES REVIEW

Exanrinets reviewed the bank's courpliance wi0r the laws rclating to discrirnination and other illegal
crcdit practices, including the Fair Housing Act and Equal Credit Opportunity Act. Exanriners did
not identifu any evidence of discrirninatory or other illegal credit practices.
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IN'TERMEDIATE SMALL BANK PERFORMANCE CRITERIA

The Lcnding Tcst cvaluates the bank's record ofhelping to nreet the ctrdit needs of its assessment
area(s) by considcring the following cliteria:

I ) The bank's loan-to-deposit ratio, adjusted for seasonal variation, and, as appropriate, other
lending-related activities, such as loan originations for sale to tlte secondary markets,
conlnunity developnrent loans, or qualified investurents;

2) The perceutage ofloaus, and as appropdate, other lendirrg-related activities located in the
bank's assessment arca(s);

3) The geographic distribution ofthe bank's loans;
4) The bank's record of lending to and, as appropr iate, engaging in other lending-related

activities for bonowem ofdifferent incorne levels and businesses and fanns ofdifferent
sizes; and

5) The bartk's record of takiug action, if walranted, in response to written complaints about its
perfonnance in helping to meet credit needs in its assessrnent area(s).

The Conmunity Development Test considers the following criteria:
l) The number and amount of community developrnent loans;
2) The number and amount of qualified inveshnents;
3) The extent to which the bank provides community development services; and
4) The bank's responsiveness drough such activities to conmrunity developrnent lending,

investnent, and service needs.

t4
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GLOSSARY

Aggregatc Lcnding: The uuttrber ofloaus oliginated aud purchased by all rqlortilg lenders in
specified incornc categories as a percentage ofthc aggregate nunrber of loans originated and
purchased by all feporting lenders in the nretropolitan arealassessment arca.

Americau Contmunity Survey (ACS): A nationwide United States Census suwey tltat produces
demographic, social, housing, and cconomic estimates in the fornt offivc ycal cstirnatcs based on
population tlresholds.

Arca Median Income: The ntedian faurily income for the MSA, if a percon or geography is
locatcd in an MSA; or the statewidc nonmctropolitan mediarr farnily incomc, if a pcrson or
geography is located outside an MSA.

Assessnrent Area: A geographic arca dclineated by the bank under the rcquirements of the
Community Reinvestment Act.

Census Tract: A snrall, telatively peunanent statistical subdivision ofa county ol equivalent
erltity. The prirnary purpose of cerBus tracts is to provide a stable set of geogr aphic uuits for the
presentation of statistical data. Census tracts generally havc a population size between 1,200 and
8,000 people, with an optimunr size of 4,000 people. Census tract boundaries generally follow
visible and identifiablc fcanues, but they may follow nonvisible lcgal boundaries in some
instances. State arrd county boundaries always are census tract boundaries.

Combined Statistical Area (CSA): A cornbination of sevcral adjacent rnetropolitan statistical
areas or micropolitan statistical areas or a mix of the two, which are linked by economic ties.

Community Development: For loans, investments, and services to qualify as community
developrnent activities, their printary pur?ose urust:

(l) Support affordable housing for lorv- and moderate-income individuals;
(2) Target comnrunity services towa d low- and rnoderate-income individuals;
(3) Pronrote econornic development by financing small businesses or farms; or
(4) Provide activities that rcvitalize or stabilize low- and moderate-inconre geographies,

designated disaster areas, or distressed or undersered nonmetropolitan rniddle-income
geographies.

Communit5r Development Corpolation (CDC): A CDC allorvs banks and holding companics to
make equity type of investntents in community development projects. Institution CDCs can
develop innovative debt instmnrcnts or provide neal-equity investments tailored to the developrnent
needs ofthe cornnrunity. hrstinrtion CDCs arc also tailored totheirfinancial and rnarketing needs.
A CDC may purchasc, otvn, rchabilitate, construct, manage, and sell real property. Also, it may
make eqnity or dcbt invcstnrcnts in developrtent projects and in local businesses. The CDC
activities are expected to dircctly benefit low- and moderate-income groups, and the investntent
dollars should not l cprcsent an undne risk on tlre banking organization.
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Comtnunity Developnrent financial lnstitutions (CDII'Is): CDFIs are plivate intennediaries
(cithcr for profit ol nonprofit) with contmunity devclopmcnt as thcir primary mission. A CDFI
facilitates the flow of lendirrg and investrnent capital into disttessed conrmunities and to individuals
rvho have beetr unable to take advantage of the serviccs offcrrcd by tladitional financial institutious.
Sonre basic types of CDFIs irtclude conrmunity devclopnrent banks, conrnrunity dcvclopnrcnt loan
funds, community development credit unious, uricro entcryr'isc funds, and conrnrurrity dcvclopment
venfure capital funds.

A certified CDFI must nreet eligibility rrcquirements. These requirenrents include the following:
. Having a prinrary mission of prouroting conutunity development;
. Scrving an investlrent area or target population;
o Providing development serices;
o Maintaining accountability to residents of its investment arca or talgeted population though

represcnlation ou its goveruing board of difectors, or by other means;
. Not constihtting an agency or instrunentality of the United Statcs, of any state or political

subdivision ofa state.

Community Developluent Loan: A loan that:
(l) Has as its prirnary purposc colnmunity dcvelopment; and
(2) Except in the case ofa wholesale or limited purpose institutiotr:

(i) Has not been repo$ed or collectcd by the institution or an afliliate for consideration in the
institution's assesslnent area as a home nortgage, small business, snrall fann, or
consumer loan, uuless it is a multifarnily dwclling loan (as described in Appendix A to
Part 203 ofthis title); and

(ii) Bencfits thc institution's assessment area(s) or a broader statewide ol regional area
including the institution's assessment area(s).

Community Devcloprnent Service: A service that:
( I ) Has as its primaly purpose community development;
(2) Is related to the provision offinancial services; and
(3) Has not been considered in the evaluation of the institution's retail banking services rurder $

34s.24(d).

Consunrer Loarr(s): A loan(s) to one or morc individuals for household, family or other persoual
expenditules. A consumer loan does not irrclude a horne mortgage, small business, or snrall farm
loan. This definition includes the following categories: nrotor vehicle loans, credit card loans, home
equity loaus, olher secured consurner' loans, and other unsecured consumer loans.

Core Based Statistical Ares (CBSA): The county or counties or equivalent entities associated
with at least otle core (urbanized area or urban cluster) ofat lcast 10,000 population, plus adjacent
counties having a high degree ofsocial and econouric integration with the core as measured through
commuting ties rvith dre counties associated with the core. Metropolitan and Micropolitan
Statistical Areas are the two categories of CBSAs.
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Dish'essed Middle-Income Nonnretropolitan Gcographlcs: A nonnretropolitan middle-incorne
gcography will be designated as distressed if it is in a county that meets one or morc ofthc
following triggers:

(l) Ar unemployment mte of at least t.5 tirncs the national averagc;
(2) A poverty rate of20 percent or more; or
(3) A population loss of l0 petcent ol nrore bctwccn lhc previous and most reccnt dccennial

census or a net migration loss of5 percsnt or more over the 5-year period pr.eccdirrg the
most rcccnt census.

Fanrily: Includes a ltouseholder and one or more other persons liviug in the same household who
ale related to the householder by birth, nratriage, or adoption. The nunrber of family households
always equals the nurnber of familics; however, a faurily houschold may also iuclude nol-relatives
living with the family. Farnilies arc classified by type as either a mamied-couple fanrily or other
family. Other fanrily is further classified into "ntale householdcr" (a fanrily with a nrale
Itouseholder and no wife present) or "fcnrale householdet'' (a fanrity with a fernale householder and
no husband present).

FFltrC-Estlmated Inconre Data: The Federal Financial Institutions Examination Council (FFIEC)
issucs annual estirnates which update nredian fantily income from the metropolitan and
nonmetropolitan areas. The FFIEC uses Arnerican Corrununity Survey data and factors in
infomtation frorn other sources to amive at an annual estimate that ntore closely reflects current
economic conditions.

Full-Scope Revierv: A full-scope revicw is accomplished whcn exarniners complete all applicable
interagency exantination procedures for an assessment area. Perfomrance under applicable tests is
anallzed considering performance context, quantitative factors (e.g, geographic distribution,
borrower profile, and total nunrber and dollar aruount of investnrents), and qualitative factors (e.g,
innovativeness, complexity, and responsiveness).

Geography: A census tract delineated by the United States Bureau of the Census in the most recent
decennial census.

Honle Mortgagc Loans: lncludes closed-cnd nrortgage loans or open-end line ofcredits as defined
in the HMDA regulation that are not an excluded transaction pel the HMDA regulation.

Housing Unit: Lrcludes a house, au apartrncnt, a nrobilc honrc, a group of rooms, or a singlc room
tlrat is occupied as scparatc living quartels.

Litttited-Scope Reviery: A limited scope review is accornplished whcn cxaminers do not complcte
all applicable interagcncy exarnination procedures for an assessutent arca.

t't

Home Mortgrgc Disclosure Act (HMDA): The statute that requires certain mortgage lenders that
do business or havc bar*ing offices in a mchopolitan statistical area to filc annual sunrmary rcports
of their mortgage lending activity. The reports include such data as the racc, gender, and the
income of applicants; thc arnount ofloan requcstcd; and the disposition ofthe application
(approved, denied, and withdrawn).



Pcrfonnance under applicable tests is oftcn analyzcd using only quantitative factors (e.g, geogmphic
distribution, borower profilg total nuntber aud dollar amount of invcstments, and branclr
distribution).

Lorv-Iuconrc: Individual incorne that is less than 50 pcrcent of thc area median inconte, or a
tutedian farnily incorue that is less than 50 percent in the case of a geography.

Lorv Incomc Housing Tax Credit: The Low-lncome Housing Tax Credit Program is a housing
pt ogram contained within the Intcrnal Revenue Code of I 986, as anrended. It is administered by
thc U.S. Department of the Treasury and thc Internal Revcnuc Scrvice. The U.S. Treasury
Dcpartment distributes low-inconre housing tax credits to housing credit agencies through the
Intcmal Revenue Service. The housing agencics allocate tsx credits on a competitive basis.

Market Sharc: The number of loans originated and purchased by the institution as a percentage of
the aggregate number ofloans originated and purchased by all reporting leuders in the netropolitan
area./assessment area.

Mcdian Income: The utedian income divides the income distribution into two equal parts, one
having incornes above the median and other having iucomes below the nredian.

Metropolitan Division (MD): A county or group of counties within a CBSA that contain(s) an
urbanized area with a population of at least 2.5 million. A MD is one or more nrain/secorrdary
counties rcpresentinS an emplo)anenl center or centers, plus adjacent counties associated with the
nrain/secondary county or courties tlrough couunuting ties.

Metropolitru Statistical Area (MSA): CBSA associatcd with at least one urbarrized area having a
population of at least 50,000. The MSA conrprises the ccntral county or countics or cquivalent
entities containing the corc, plus adjacent outlying courrtics having a high degree ofsocial and

economic integration with thc ccntral county or countics as nreasurcd tlrrough conrmuting.

Moderate-Inconre: Individual inconrc that is at lcast 50 percent and less than 80 percent ofthe
area rnedian income, or a rnedian fanrily incorne that is at least 50 and less than 80 percent in the
casc of a geography.

Multi-family: Rcfcrs to a residential struchle that contains fivc or mote units

Developers who acquire, relrabilitatc, or coustruct low-incornc rental housing may keep their tax
credits. OL they nray sell thenr to corporations or investor groups, who, as owners of lhese
properties, will bc ablc to rcduce their own federal tax paynents. The credit can be clairned
annually for tcn consecutive yearc. Fol a project to be eligible, the developer rnust set aside a
specific pcrccntagc of units for occupancy by low-incorne residents. The set-aside requirernent
renrains throughout the compliance period, usually 30 years.

Middle-Income: Individual incomc tlut is at lcast 80 percent and less than 120 percenl of the area

median income, or a nredian family inconre tlut is at least 80 and less than 120 percent in the case
ofa geography.
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Nonmctropolitan Area (also known as nol-MSA): Al[ areas outsidc of mctropolitan areas. The
definition of nonmetropolitan area is not consisteut rvith thc dcfinition of rural arcas. Urtan and
rulal classifications cut across the other hierarchies. For exanrplg therc is generally urban and rural
tenitory within metropolitan and nonnrehopolitan arcas.

Orvner-Occupied Units: Includes units occupied by tlre owncr or co-owner, everr ifthe unit has
not been firlly paid for or is mortgaged.

Qualified Investment: A lawftrl investtneltt, deposit, mcmbemhip share, or grant that has as its
primary purpose conrnrunity dcvelopruent.

Rated Area: A rated ar€a is a state ol nrultistatc rnehopolitan area. For an institution with
donestic brancltes itr only one state, the institution's CRA rating rvould be the state rating. If an
irstitution maintains dornestic branches in more thall one statc, the institution will receive a rzting
for each state in which those branches arc locatcd. If an instinrtion nraintains domestic bmnches in
two or rnore states within a nrultistate rnetlopolitan area, the institution will receive a rating for the
multistate mctropolitan area.

Rural Area: Tcrritorics, populations, and housing units that arc not classified as ur.ban.

small Business Investment company (sBIC): SBICs are privately-owned investment companies
which are licensed and regulated by the Snrall Business Administration (SBA). SBICs provide
long-ternr loans and./or venture capital to small fimrs. Because rnoney for venhrre or dsk
inveshncnls is diflicult for snrall firms to obtain, SBA provides assistance to SBICS to stimulate and
supplement the flow ofprivate equity and long-temr loan funds to small companiqs. Venture
capitalists participate in the SBIC progranr to supplement their own plivate capital with funds
bottowed at favorable lates through sBA's guarantee of SBIC debentures. These SBIC debentures
are then sold to plivate investors. An SBIC's success is linked to tlle growth and profitability of the
companies that it fitrances. Thetefore, sonre SBICs prirnarily assist br.rsinesses with significant
growth potential, such as uew fimrs in innovative industries. SBICs finance small fimx by
providing straight loans and/or equity-type irrvestrnents. This kind of financing gives them partial
ownership of those businesses and the possibility ofshariug in the companies' profits as they grow
and prosper.

Smell Busiuess Loal: A loan iucluded in "loans to srnall businesscs" as defined in thc
Consolidated Report of Condition and lncorne (Call Report). These loans have original arnounts of
$l million or less and are either secured by nonfann nonresidential propertics or arc classificd as
conunercial and industrial loans.

Sntall Farm Loan: A loarl included iu "loans to snrall famrs" as defiued in the instructions for
preparation ofthe Consolidated Report ofCondition and Incomc (Calt Rcport). These loanshave
origiual amounts of$500,000 or less aud are either secured by far:nland, including farm residentiat
and other implrcvetuents, or ale classified as loans to finance agricultuml production and other loans
to farmers.
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Underservcd Mlddle-Incorne Nonnretro;lolitan Gcogr.aphics: A nonmehopolitau nliddle-
income geography will be designatcd as undcscrvcd if it mccts criteria for population size, density,
and dispersion indicating lhe area's population is sufficiently snrall, thin, and distant from a
population center that the tmct is likcly to have difficulty financing thc fixed costs of meetiug
essential commurrity needs.

Upper-Income: Individual inconre tlrat is 120 percent or nrorc oflhe area median inconre, or a
rnedian family irrcon:e that is 120 pcrccnt or morc in the casc of a geography.

Urban Area: All teritories, populations, and housing units in urbanizcd arcas and in places of
2,500 or more persons outside urbanized areas, More specifically, "urban" consists of territory,

;rersons, and housing units in places of2,500 or urore persons incorpomted as cities, villages,
boroughs (except in Alaska and New YolD, and towns (except in the New England states, New
York, and Wiscolsin).

"Urban" cxcludes the rural portions of "extended cities"; census designatcd place of 2,500 or more
persons; and other territory, incorporated or unincorpomted, including in urbanized areas.
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UNTTBD BANK OF UNION
MAIN BANK LOCATION

Uniled Bank of Union
l5 East Main

Union MO 63084
(636)-583-25ss

Census 'l ract: 8006.04

DRANCH LOCATIONS

United Bank of Union
210 Hwy 50 West
Union MO 63084
(636)-s83-255s

Census Tract: 8006.05

United Bank of Union
1440 Rebel Road
Union MO 63084
(636)-s83-2ss5

Census Tract: 8006.06



LIST OF BRANCHES
OPENED AND/OR CLOSED

DURING THf, \'EARS OF 2OI7 -2025 TO DATE

2017 - None
2018 - None
2019 - None
2020 - None
2021 -None
2022 - None
2023 - None
2024 - None
2025 - None to Date



LOBBY
Monday-Thursday
Friday
Saturday

DRIVE-IN
Monday-Friday
Saturday

UNITED BANK OF UNION

LIST OF SERVICES
AVAILABLE AT THE MAIN LOCATION

15 EAST MAIN UNION MO 63084
(636)-s83-2sss

Census Tract: 8006.04

8:30 A.M. - 5:00 P.M
8:30 A.M. - 6:00 P.M
8:30 A.M. -NOON

8:30 A.M. 6:00 P.M
8:30 A.M. NOON

Seniority Ciub Account
Money Market Checking Account (variable rate)
Non-passbook savings account (variable rate)
Ultimate Savings Account
Dragon Savers Savings
Teen Difference Account
College Account
Second Chance Account
Business Checking
Signature Checking
Cerlificates of deposit (variable rate)
Individual Retirement Accounts (IRAs)
Christmas Club
Vacation Club
Access of checking/savings accounts through ATM cards
Debit Card
Companion Savings Account
Health Savings Account (HSAs)

Personal loans
Construction Loans
Adjustable Rate Mortgage (ARM) loans

Hours of Operation

Dcpqlr1 i!ad!

I-oan Products:



Reverse Mortgages
Consolidation loans
Home Improvement loans
Balloon loans
Home Equity loans / lines of credit
Vehicle loans
Boat/RV loans
Commercial Real Estate loans
Lines of Credit
Small Business Administration (SBA) loans
Missouri First loans
Fixed Rate Mortgage loans (conventional / guaranteed)
First Time Home Buyer
FMHA Guaranteed loans
Community Home Buyer's Program
MHDC Loan Program
FNMA Conventional loans
Flex 97 loan program
FHA loan program
VA loan program

Purchase Gift Cards
MasterCard / VISA cash advances
Automatic Savings Program
Bank by Mail
Cashiers Checks
Collection / Exchanges Services
Direct Deposit
Drive-up Banking
FDIC Insurance
Foreign Currency Purchase
Letters of Reference
Monthly Checking Account Statements
Night Depository (24 Hours)
Notary Service
Payroll Services Through ACH
Personal Money Orders
Savings Bonds Redemption
Wire Transfer
ATM
EASY ACCESS telephone information system

Loan Products: (cont)

Other Services Available:



Other Services Available: (cont)

Seniority Club
Safe Deposit Boxes - available in four sizes
Protect-A-Check Overdraft ProtectionPrivilege
Remote Deposit Capture

Web Bankins Seruices

OnJine Banking
OnJine Deposit Account Opening
On-line Loan Application
Review Statements, Tralsfer Funds between United Bank

Accounts and Check Balances On-Line; Deposit Funds
On-Line Bill Pay Service
Mobile Banking
Extemal Transfers
Card Controls
Torch Pay



LOBBY
Monday-Thursday
Friday
Saturday

DRIVE-IN
Mondav -Fridav
Saturday

UNITED BANK OF UNION

LIST OF SERVICES
AVAILABLE AT THE BRANCH LOCATION

I44O REBEL ROAD UNION MO 63084
(636)-s83-2sss

Census Tract: 8006.06

8:30 A.M. - 5:00 P.M.
8:30 A.M. 6:00 P.M.
8:30 A.M. - NOON

8:30 A.M. 6:00 P.M.
8:30 A.M. -NOON

Dcposit Products:

Seniority Club Account
Money Market Checking Account (variable rate)
Non-passbook savings account (variable rate)
Ultimate Savings Account
Dragon Savers Savings
Teen Difference Account
College Account
Second Chance Account
Business Checking
Signature Checking
Certificates of deposit (variable rate)
Individual Retirement Accounts (IRAs)
Christmas Club
Vacation Club
Access of checkingi savings accounts through ATM cards
Debit Card
Companion Savings Account
Health Savings Account (HSAs)

Personal loans
Construction loans
Adjustable Rate Mortgage (ARM) loans

Hours of Operation

Loan Products:



Reverse Mortgages

Loan Products (cont)

Consolidation loans
Home Improvement loans
Balloon loans
Home Equity loans / lines of credit
Vehicle loans
Boat/RV loans
Commercial Real Estate loans
Lines of Credit
Small Business Administration (SBA) loans
Missouri First loans
Fixed Rate Mortgage loans (conventional / guaranteed)
First Time Home Buyer
FMHA Guaranteed loans
Community Home Buyer's Program
MHDC Loan Program
FNMA Conventional loans
Flex 97 loan program
FHA loan program
VA loan program

Purchase Gift Cards
MasterCard / VISA cash advances
Automatic Savings Program
Bank by Mail
Cashiers Checks
Collection / Exchanges Services
Direct Deposit
Drive-up Banking
FDIC Insurance
Foreign Currency Purchase
Letters of Reference
Monthly Checking Account Statements
Night Depository (24 Hours)
Notary Service
Payroll Services Through ACH
Personal Money Orders
Savings Bond Redemption
Wire Transfer
ATM

Other Services Available:



EASY ACCESS onJine information svstem

Othcr Services Available (cont)

Seniority Club
Safe Deposit Boxes available in two sizes
Protect-A-Check Overdraft Protection Privilege
Remote Deposit Capture

Web Bankine Services

On-line Banking
On-line Deposit Account Opening
On-line Loan Application
Review Statements, Transfer Funds between United Bank

Accounts and Check Balances On-Line; Deposit Funds
On-Line Bill Pay Service
Mobile Banking
Extemal Transfers
Card Controls
Torch Pay



Hours ol Operation
LOBBY
Monday-Thursday
Friday
Saturday

I)RIVE-IN

Monday -Friday
Saturday

UNITED BANK OF UNION

LIST OP SERVICES
AVAILABLE AT THE BRANCH LOCATED AT:

210 HWY s0 WEST
UNION MO 63084

(636)-s83-2sss
Census Tract: 8006.05

8:30 A.M. - 5:00 P.M.
8:30 A.M. 6:00 P.M.
8:30 A.M. - NOON

8:30 A.M. - 6:00 P.M.
8:30 A.M. - NOON

Seniority Club Account
Money Market Checking Account (variable rate)
Non-passbook savings account (variable rate)
Ultimate Savings Account
Dragon Savers Savings
Teen Difference Account
College Account
Second Chance Account
Business Checking
Signature Checking
Certificates of deposit (variable rate)
Individual Retirement Accounts (IRAs)
Christmas Club
Vacation Club
Access of checking/savings accounts through ATM cards
Debit Card
Companion Savings Account
Health Savings Account (HSAs)

Loan Products:

l'ersonal loans
Construction loans

Deposit Products:



Loan Products (cont):
Adjustable Rate Mortgage (ARM) loans
Consolidation loans
Home Improvement loans
Balloon loans
Home Equity loans/lines of credit
Reverse Mortgages
Vehicle loans
Boat/RV loans
Commercial Real Estate loans
Lines of Credit
Small Business Administration (SBA) loans
Missouri First loans
Fixed Rate Mortgage loans (conventionaUguaranteed)
First Time Home Buyer
FMHA Guaranteed loans
Community Home Buyer's Program
MHDC loan program
FNMA Conventional loans
Flex 97 loan program
FIIA loan program
VA loan program

Purchase Gift Cards
MasterCard/VISA cash advances
Automatic Savings Program
Bank by Mail
Cashiers Checks
Collection {Exchanges Services
Direct Deposit
Drive-up Banking
FDIC Insurance
Foreign Currency Purchase
Letters of Reference
Monthly Checking Account Statements
Night Depository (24 Hours)
Notary Service
Payroll Services Through ACH
Personal Money Orders
Savings Bonds Redemption
Wire Transfer
ATM
EASY ACCESS online information system

Other Services Available:



Other Services Available icont.l

Seniority Club
Protect-A-Check Overdraft Protection Privilege
Remote Deposit Capture

Web Bantine Services

Online Bankhg
Online Deposit Account Opening
Online Loan Application
Review Statements, Transfer Funds between United Bank

Accounts and check Balances On-Line; Deposit Funds
On-Line Bill Pay Service
Mobile Banking
Extemal Account Transfer
Card Controls
Torch Pay

Material Differences Between Branch and Main Location

Safe deposit boxes are not available at the actual branch location due to the building
being leased and not directly owned by the bank.



Service Charge on Regular Checking Non-interest Bearing DDA
Average Balance

0.00 to 249.99 $5.00 per Month
250.00 to 499.99 $3.00 per Month
500.00 and Above No Service Charge

Signature Account
Serwice Charge for paper statement $4.95

Service Charge is waived with monthly electronic statements or 10

Posted point of sales transactions with a debit card a month

Ultimate Savings Account
Service Charge For Each additional withdrawal over the
One allowed per Calendar Month $25.00 per Withdrawal

Second Chance Account
Serwice Charge $7.00 Per Month

Overdraft and Returned Item Fees

Checking/Savings Account Charges

You are charged an overdraft fee of $35 for each overdrawn ilem submitted or
resubmitted that we cover. If the total of all of the presented item(s) overdraws the
account balance by $10 or less, no overdraft fee is charged for the item(s). Ifthe account
balance is already overdrawn more than $10 and the amount of the presented item(s) is
$10 or less, a reduced overdraft fee of $20 is charged if the item(s) is paid. Daily
combined maximum fees for overdraft items is $245.

United Bank of Union Fee Schedule

NOW Accounts (variable rate)
Serwice Charges Based on Average Balance of:

0.001o 249.99 $5.00 per Month
250.00 to 499.99 $4.00 per Month
500.00 to 749.99 $3.00 per Month
750.00 to 999.99 $2.00 per Month
1000.00 and Above No Service Charge



ATM/Debit Cards

Fee for withdrawal at ATM not owned by United Bank of Union
Fee for Inquiry at ATM not owned by United Bank of Union
ATM Replacement Card
Debit Card Replacement

Chccking and Sal'ings Accounts

Service Charge for Inactivity (No extemal activity for more than 365
Days) with balance less than $50.00
Service Charge for Dormant (No extemal activity for more than 731

Days) with balance less than $50.00

Review Statements, Transfer F'unds
Between United Bank Accounts
And Check Balances On-Line

Bill Payment Fee
Torch Pay
Mobile Deposit Capture
Online Account Opening
Positive Pay Set Up Fee
Certificate of Deposit Penalties

Original Imaged Statement
Replacement Statement
Imaged Check Replacement
(Front and Back)
Cancelled Check Copy

Negotiable Instruments

Cashier's Checks
Money Orders
Transfers / Inquiries

$ I .50 per Transaction
$ 0.45 per Inquiry

$ 1 0.00 per Card
$10.00 per Card

$ 10.00 per Month

$25.00 per Month

No Charge
No Charge
No Charge
No Charge
No Charge
$200.00

Early withdrawal penalty - Seven days' interest on the amount withdrawn within the first
six days after the deposit

Early withdrawal penalty - 4%o of the amount being withdrawn prior to maturity

Bank Statement

No Charge
$5.00

$5.00 per month
$3.00 per Copy

$7.00 per Check
$5.00 per Check

Internet Banking Services for Personal Accounts



Transfer Fee for Auto Transfer ($100 increments)
Phone Transfer Charge
Assisted Telephone lnquiries

Special Services

Account Research
Checkbook Reconciliation
Monitor Signature on Account
Temporary Checks
Fax Copies (Minimum of 2 sent and received)
Photocopies

$3.00 per transfer
$5.00 per Transfer
$2.00 per Inquiry

$50.00 per Hour and $0.25 per copy
$ 15.00 per Hour

$10.00 for 60 Days
$1.00 per Check

$ I .00 per page

$0.25 per page

$30.00 per Item
$ 10.00 per Item
$20.00
$ 15.00

$22.50 Domestic
$50.00 Foreign

NI iscell:r neo u s C' h a rges

Stop Payment Charge
Return Item Charge for Items Charged Back to Customer's Account
Collection Items
Incoming Wire Transfer Fee

Outgoing Wire Transfer Fee

Rejected Items Due to Checks Purchased from
Vendor Not Authorized by Bank

Gamishment Fec

Cash Advance F'ee

Fee for Statement returned mail

Delure Checks

$ 1 .00 per Item

$ 100

No Charge

$5.00

Varies by Order

United Bank of Union reserves the right to change the Fee Schedule from time to time



Withdrawal/Dcpository

Uniled Bank of Union
15 E Main
Union MO 63084
Ccnsus Tract - 8006.04

LOCA'I]ONS Otr UNITED BANI( ATM'S

United Bank of Union
1440 Rebel Road
Union MO 63084
Censns Tract - 8006.06

Unitcd Bank of Union
210 Hwy 50 West
Union MO 63084
Census Tract - 8006.05

Withdrawal Onlv

DJ's Express
Phillips 66 / Conoco
3948 Hwy 50
Bcaufort MO 63013
Census Tract - 8005.01

United Bank of Union belongs to the MoneyPass ATM networ.k so our customers now
have access to many more ATMs.



Unitcd Bank of Union
QUARTERLY LOAN-TO-DEPOSIT RATIO

Loan to Dcposit Ratio2022

First Quarter endng 03/31122

Second Quarter ending 06130122

Third Qua(er ending 09/30122

Fourth Qua(er ending 12/31122

2023

First Quarter ending 03/31123

Second Quarter ending 06/30/23

Third Quarter end:r:,g 09/30123

Fourth Quarter ending 12/37123

2024

First Quarter ending 03131124

Second Quarter ending 06130124

Third Quarter ending 09130124

Fourth Quarter endine 12131124

2025

First Quarter ending 03131125

Second Quarter ending 06130125

Third Quaaer ending 09/30/25

Fourth Quarter ending 12131125

83.31%

84.16%

86.51%

88.03%

Loan to Deposit Ratio

89.05%

90.76%

91.81%

94.51%

l.oan to DcJrosit llatio

94.64%

95.88%

9l .57Yo

91.59%

Loan to Deposit Ratio

95.100/o

9735%



United Bank of Union's Home Mortgage Disclosure Act
(HMDA) Disclosure Statement may be obtained on the
Consumer Financial Protection Bureau's (the Bureau) website at
www.consumerfi nance. eov/hmda.

The HMDA data about our residential mortgage lending are
available online for review. The data show geographic
distribution of loans and applications; ethnicity, race, sex, age,
and income of applicants and bomowers; and information about
loan approvals and denials

HMDA data for many other financial institutions are also
available online. For more information, visit the Consumer
Financial Protection Bureau's website at
www. consumerfi nance. eov/hmda.



SIGNED WRITTEN CO}OIENTS

rROU THE PUBLIC

I.IITIIIN THE PAST TWO YEARS


